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As a part of this program SPG Fiduciary Partners will provide:

• Investment Policy Statement and Governance Reviews

• Asset Allocation Modeling

• Comprehensive Performance Reporting

• Annual Review Meeting

• Discretionary Portfolio Management

• Extensive Research and Due Diligence

• Institutional Pricing

SPG Fiduciary Partners of Raymond James is excited to offer an association-focused investment management 
program to EBAA members. 



Asset Allocation Models

Moderate Growth

SPG Fiduciary Partners offers discretionarily managed, low-cost, ETF model portfolios designed to fit each organization’s 
goals and objectives. 
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50% Equity / 50% Fixed Income
Portfolio Expense: 0.08% - 0.12%

70% Equity / 30% Fixed Income
Portfolio Expense: 0.08% - 0.12%



Asset Allocation Models
Asset Class / Investment Strategy Ticker Moderate Portfolio Growth Portfolio

Expense Ratio      
(%)

Cash & Equivalents 0.00% 0.00% ---
Money Market 0.00% 0.00% ---

Fixed Income 50.00% 30.00% ---

iShares Mortgage-backed Securities ETF MBB 10.00% 5.00% 0.04%

iShares Core Total Bond ETF IUSB 40.00% 20.00% 0.06%

Equity 50.00% 70.00% ---
Domestic Equity 40.00% 55.00% ---

SPDR S&P 500 ETF Trust ETF SPY 20.0% 25.0% 0.09%

iShares Quality ETF QUAL 7.0% 10.0% 0.15%

iShares Minimum Volatility ETF USMV 4.0% 5.0% 0.15%

iShares MSCI USA Momentum Factor ETF MTUM 4.0% 6.0% 0.15%

Invesco S&P 500 Equal-weight ETF RSP 3.0% 4.0% 0.20%

SPDR S&P 600 Small Cap ETF SPSM 2.0% 5.0% 0.03%

International Equity 10.00% 15.00% -

iShares Core MSCI EAFE ETF IEFA 7.0% 10.0% 0.07%

iShares Edge MSCI Multifactor Int'l ETF INTF 2.0% 3.0% 0.15%

iShares Edge MSCI Multifactor EM ETF EMGF 1.0% 2.0% 0.25%

Total 100.00% 0.10%



Fee Structure and Services Offered
Raymond James is excited to offer institutional pricing as an extension of EBAA’s relationship. Investment 
Management Fee: 0.58%

Services Offered

• Review of investment portfolio

• Review/Assistance with Investment Policy Statement

• Strategic Asset Allocation recommendations                            

• Manager search and selection

• Tactical shifts and rebalancing

• Semi-annual presentations to Finance Committee and 
Board

• Performance reporting



Unique Challenges Require Dedicated Expertise 

Two Decades of Partnering with 
Non-Profits

Frequent Speakers at Non-Profit 
Seminars and Conferences

Organizer and Host of the NPO 
Cooperation Circle (Roundtables)

Automatic Disqualification of 
Proprietary Investments

Strategic Thinking and Guidance 
Network of Non-Profit Experts

Deep Understanding of 
Nonprofits

Assets under Management

$1.3B
Non-Profit Clients

42

The above data is as of 9/30/2025. This data reflects information as reported by SPG Fiduciary Partners and has not been independently verified.



Disclosures 
This report is not a replacement for the official customer account statements from Raymond James or other custodians. Investors are reminded to compare the findings 
in this report to their official customer account statements. In the event of a discrepancy, the custodian’s valuation shall prevail. This data is furnished to you as a courtesy 
and for informational purposes only. This report may include assets that the firm does not hold on your behalf and which are not included on the firm’s books and records. 
Although this data is derived from information which we believe to be accurate (including, in some cases information provided to us by you) we cannot guarantee its 
accuracy. This information is not intended and should not be used for any official tax, lending, legal, or other non-financial planning purposes and should not be relied 
upon by third parties. Performance data quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than the 
performance data quoted. The investment return and principal of an investment will fluctuate so that an investor’s shares when redeemed may be worth more or less 
than the original cost. The values represented in this report may not reflect the true original cost of the client’s initial investment. Performance calculations can be shown 
as both dollar weighted or time weighted depending on the intention of the report. Regardless of calculation method, performance numbers do not indicate or infer 
future investment performance. The returns of various indexes are provided as benchmarks for comparison purposes. Consult your financial representative for specific 
details regarding the benchmark used as a comparison in the report. One cannot invest directly in an index.

Investment advisory fees (if applicable) may or may not have been deducted in performance calculations. If fees were factored into performance, the returns would be 
lower. Investment Advisory fees are described in your fee schedule as provided by your financial representative. Consult with your financial representative for the effect 
that an investment advisory fee, compounded over a period of years, will have on the total value of your portfolio. 
 
Performance calculations reflect the deduction of brokerage fees and charges. Reinvestment of dividends and other earnings have/have not (choose one) be reflected in 
performance numbers based on the program(s) you are invested in. Please contact your financial representative if there has been a change in your investment objectives, 
special restrictions, or financial circumstances.

Raymond James & Associates, Inc., member New York Stock Exchange/SIPC.



Disclosures 
Further information on the funds selected for recommended portfolios is available by prospectus, which can be obtained through your financial advisor. Investors 
should carefully consider the investment objectives, risks, charges and expenses of mutual funds and exchange-traded funds before investing. The prospectus contains 
this and other information about the funds and should be read carefully before investing. The prospectus can be obtained from our office upon request. 

The foregoing content reflects the opinions of Raymond James Institutional Fiduciary Solutions and is subject to change at any time without notice. Content provided herein is for 
informational purposes only and should not be used or construed as investment advice or a recommendation. This should not be considered forward looking, and are not 
guarantees of future performance of any investment. The ADV Part 2A disclosure document will be provided to you at any time upon request. 

All investing involves risk and you may incur a profit or a loss. There is no assurance that any investment strategy will be successful. It is important to review the investment 
objectives, risk tolerance, tax objectives and liquidity needs before choosing an investment style or manager. All investments carry a certain degree of risk and no one particular 
investment style or manager is suitable for all types of investors. Please see the investment proposal which has been provided to your organization for specific portfolio risk 
information. 

This report is not a replacement for the official customer account statements from Raymond James or other custodians. Investors are reminded to compare the findings in this 
report to their official customer account statements. In the event of a discrepancy, the custodian’s valuation shall prevail. This data is furnished to you as a courtesy and for 
informational purposes only. This report may include assets that the firm does not hold on your behalf and which are not included on the firm’s books and records. Although this 
data is derived from information which we believe to be accurate (including, in some cases information provided to us by you) we cannot guarantee its accuracy. This information 
is not intended and should not be used for any official tax, lending, legal, or other non-financial planning purposes and should not be relied upon by third parties. Performance 
data quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than the performance data quoted. The investment 
return and principal of an investment will fluctuate so that an investor’s shares when redeemed may be worth more or less than the original cost. The values represented in this 
report may not reflect the true original cost of the client’s initial investment. Performance calculations can be shown as both dollar weighted or time weighted depending on the 
intention of the report. Regardless of calculation method, performance numbers do not indicate or infer future investment performance. The returns of various indexes are 
provided as benchmarks for comparison purposes. Consult your financial representative for specific details regarding the benchmark used as a comparison in the report. One 
cannot invest directly in an index.

Please contact your financial representative if there has been a change in your investment objectives, special restrictions, or financial circumstances.
Raymond James & Associates, Inc., member New York Stock Exchange/SIPC.
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